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Ahmed Al Zaabi as President of the Federation of Emirates

Chambers for the Session 2024-2027

The Board of Directors of the Federation of UAE
Chambers of Commerce and Industry has elected
the President of the Abu Dhabi Chamber Ahmed
Jassim Al Zaabi as President of the Federation for
the 2024-2027 session, and the President of the
Sharjah Chamber Abdullah Sultan Al Owais as
Vice Chairman.

This came during the 107th meeting of the Board
of Directors of the Federation of UAE Chambers,
which was held at the headquarters of the Abu
Dhabi Chamber in the presence of the Minister of
State for Foreign Trade, His Excellency Dr. Thani
bin Ahmed Al Zeyoudi. The selection received the
support and blessing of all members of the Board
of Directors.

Since its inception, the Federation has played
important roles in serving the business sector and
local and international investors and strengthening
the UAE's relations with trade partners around the world.

Source (Emirates News Agency - WAM, Edited)
- IMF Expects Tourism to Contribute 16 Percent to Saudi

GDP

The International Monetary Fund
(IMF) expects the tourism sector's
contribution to grow by 16 percent to
Saudi GDP by 2034, after contributing
directly and indirectly at an average of
11.5 percent in 2023.

According to the International
Monetary Fund, the balance of
payments travel account recorded a
historical surplus of $ 12.8 billion
during 2023, an annual increase of
more than 38 percent, making it the
highest item in the balance of services
in terms of surplus.

The IMF praised the great and unprecedented achievements
and leaps made by the tourism sector within the framework of
Vision 2030, as it exceeded the goal set by the vision of receiving
100 million domestic and international tourists, as the number
of tourists in the Kingdom reached 109 million domestic and
international tourists last year, 7 years ahead of schedule.

Source (Al-Sharq Al-Awsat Newspaper, Edited

Moroccan Expatriate Remittances Replenish Hard

Currency Balance

Data released by the Moroccan
Exchange Office showed that
remittances from Moroccans living
abroad in the first seven months of this
year increased by 3.3%, stabilizing
at around $ 6.8 billion. Remittances
from Moroccan expatriates have risen
strongly in the last five years, while
last year they increased by 4.1 percent,
stabilizing at $11.53 billion.

Bank Al-Maghrib expects remittances
from Moroccan expatriates to continue
to rise, improving by 1.9 percent this
year, to reach $11.75 billion. Before
reaching $12.37 billion next year, an increase of 5.3 percent. The
bank expects Morocco's foreign currency reserves to reach $38.2
billion, representing five and a half months of imports of goods
and services.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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https://www.wam.ae/ar/article/b518h81-%D8%A3%D8%AD%D9%85%D8%AF-%D8%A7%D9%84%D8%B2%D8%B9%D8%A7%D8%A8%D9%8A-%D8%B1%D8%A6%D9%8A%D8%B3%D8%A7-%D9%84%D8%A7%D8%AA%D8%AD%D8%A7%D8%AF-%D8%BA%D8%B1%D9%81-%D8%A7%D9%84%D8%A7%D9%85%D8%A7%D8%B1%D8%A7%D8%AA-%D9%84%D9%84%D8%AF%D9%88%D8%B1%D8%A9
https://www.alaraby.co.uk/economy/%D8%AA%D8%AD%D9%88%D9%8A%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%BA%D8%AA%D8%B1%D8%A8%D9%8A%D9%86-%D8%A7%D9%84%D9%85%D8%BA%D8%A7%D8%B1%D8%A8%D8%A9-%D8%AA%D8%B1%D9%81%D8%AF-%D8%B1%D8%B5%D9%8A%D8%AF-%D8%A7%D9%84%D8%B9%D9%85%D9%84%D8%A9-%D8%A7%D9%84%D8%B5%D8%B9%D8%A8%D8%A9
https://www.alaraby.co.uk/economy/%D8%AA%D8%AD%D9%88%D9%8A%D9%84%D8%A7%D8%AA-%D8%A7%D9%84%D9%85%D8%BA%D8%AA%D8%B1%D8%A8%D9%8A%D9%86-%D8%A7%D9%84%D9%85%D8%BA%D8%A7%D8%B1%D8%A8%D8%A9-%D8%AA%D8%B1%D9%81%D8%AF-%D8%B1%D8%B5%D9%8A%D8%AF-%D8%A7%D9%84%D8%B9%D9%85%D9%84%D8%A9-%D8%A7%D9%84%D8%B5%D8%B9%D8%A8%D8%A9
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5058867-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D9%85%D8%B3%D8%A7%D9%87%D9%85%D8%A9-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D8%A8%D9%8016-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A
https://aawsat.com/%D8%A7%D9%84%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/5058867-%D8%B5%D9%86%D8%AF%D9%88%D9%82-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%AF%D9%88%D9%84%D9%8A-%D9%8A%D8%AA%D9%88%D9%82%D8%B9-%D9%85%D8%B3%D8%A7%D9%87%D9%85%D8%A9-%D8%A7%D9%84%D8%B3%D9%8A%D8%A7%D8%AD%D8%A9-%D8%A8%D9%8016-%D9%81%D9%8A-%D8%A7%D9%84%D9%86%D8%A7%D8%AA%D8%AC-%D8%A7%D9%84%D9%85%D8%AD%D9%84%D9%8A-%D8%A7%D9%84%D8%B3%D8%B9%D9%88%D8%AF%D9%8A

Positive Creditworthiness Perspective Reflects Jordan's

Resilience In The Face Of Shocks

Standard & Poor's upgraded Jordan's
long-term domestic and foreign
currency sovereign credit rating from
"B+" to "BP-" with a stable outlook.
The positive assessment comes for the
first time in 21 years despite external
global and regional shocks, especially
since the outbreak of the Corona
pandemic, then the Russian-Ukrainian
war, and finally the tensions in the
Middle East.

The agency indicated that the upgrade
of Jordan's credit rating resulted from
keeping public financial management
on track and achieving its goals during the past year to reduce
the ratio of primary deficit to GDP. Standard & Poor's adjustment
reflects Jordan's resilience to external shocks, giving the authorities
a strong impetus to continue the reform path despite the challenges.
Source (Al-Arab Newspaper of London, Edited)

I 0.98 Percent Rise in China's Foreign Exchange Reserves

China's total foreign exchange reserves
stood at $3.2882 trillion as of the end
of August, an increase of $31.8 billion,
or 0.98 percent, compared to the end
of July. China's foreign exchange
reserves remain stable above $3.2
trillion for nine consecutive months,
according to the State Administration
of Foreign Exchange.

The dollar index fell while global
financial asset prices generally rose
last month, due to factors such as
macroeconomic data and monetary
policy  expectations in  major
economies. The combined effects of currency conversion and
asset price changes led to an increase in China's foreign exchange
reserves in August.

Source (Al-Rai Kuwaiti Newspaper, Edited)

B ‘Fitch’ Upgrades Turkey's Rating to "B+"

Fitch raised Turkey's credit rating
for the second time in 6 months, as
the country's external and internal
reserves rose.

Turkey's credit rating has been
upgraded from "BB-" to "B+", which
is 3 levels below investment grade with
a stable outlook, which is equivalent to
the credit rating of countries such as
South Africa, Armenia, and Jordan.
According to Fitch, Turkey has
strengthened its reserves and the
central bank's net foreign exchange position has improved from

negative $75 billion in early April to $6 billion at the end of

August.
Source (Al-Rai Kuwaiti Newspaper, Edited)
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https://alarab.co.uk/%D8%A7%D9%84%D9%86%D8%B8%D8%B1%D8%A9-%D8%A7%D9%84%D8%A5%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A9-%D9%84%D9%84%D8%AC%D8%AF%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A%D8%A9-%D8%AA%D8%B9%D9%83%D8%B3-%D8%B5%D9%85%D9%88%D8%AF-%D8%A7%D9%84%D8%A3%D8%B1%D8%AF%D9%86-%D9%81%D9%8A-%D9%88%D8%AC%D9%87-%D8%A7%D9%84%D8%B5%D8%AF%D9%85%D8%A7%D8%AA
https://alarab.co.uk/%D8%A7%D9%84%D9%86%D8%B8%D8%B1%D8%A9-%D8%A7%D9%84%D8%A5%D9%8A%D8%AC%D8%A7%D8%A8%D9%8A%D8%A9-%D9%84%D9%84%D8%AC%D8%AF%D8%A7%D8%B1%D8%A9-%D8%A7%D9%84%D8%A7%D8%A6%D8%AA%D9%85%D8%A7%D9%86%D9%8A%D8%A9-%D8%AA%D8%B9%D9%83%D8%B3-%D8%B5%D9%85%D9%88%D8%AF-%D8%A7%D9%84%D8%A3%D8%B1%D8%AF%D9%86-%D9%81%D9%8A-%D9%88%D8%AC%D9%87-%D8%A7%D9%84%D8%B5%D8%AF%D9%85%D8%A7%D8%AA
https://www.alraimedia.com/article/1700449/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/098-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D8%A6%D8%A9-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9%D8%A7-%D8%A8%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%8A%D9%86%D9%85%D9%86-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A
https://www.alraimedia.com/article/1700449/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/098-%D9%81%D9%8A-%D8%A7%D9%84%D9%85%D8%A6%D8%A9-%D8%A7%D8%B1%D8%AA%D9%81%D8%A7%D8%B9%D8%A7-%D8%A8%D8%A7%D8%AD%D8%AA%D9%8A%D8%A7%D8%B7%D9%8A%D8%A7%D8%AA-%D8%A7%D9%84%D8%B5%D9%8A%D9%86%D9%85%D9%86-%D8%A7%D9%84%D9%86%D9%82%D8%AF-%D8%A7%D9%84%D8%A3%D8%AC%D9%86%D8%A8%D9%8A
https://www.alraimedia.com/article/1700451/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D9%81%D9%8A%D8%AA%D8%B4-%D8%AA%D8%B1%D9%81%D8%B9-%D8%AA%D8%B5%D9%86%D9%8A%D9%81-%D8%AA%D8%B1%D9%83%D9%8A%D8%A7-%D8%A5%D9%84%D9%89-b
https://www.alraimedia.com/article/1700451/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D9%81%D9%8A%D8%AA%D8%B4-%D8%AA%D8%B1%D9%81%D8%B9-%D8%AA%D8%B5%D9%86%D9%8A%D9%81-%D8%AA%D8%B1%D9%83%D9%8A%D8%A7-%D8%A5%D9%84%D9%89-b

Il 252.26 Billion Riyals Qatar's International Reserves

International reserves and foreign
currency liquidity at the Qatar
Central Bank at the end of August
recorded 252.26 billion riyals,
compared to 242.67 billion riyals
in August 2023, with an annual
growth of 4 percent.

The value of reserves increased
by about 0.51 percent, or 1.28

billion riyals, from its level of R

250.98 billion riyals in July 2024.
Since the beginning of this year,
international reserves and liquidity

Adgall jhé Cilblinl Jly julg 252.26 W

Alaally 4 gl 5 A gall cillalgial) Cala
& Rl ki Gipae ) 4l
Wy il 25226 ubutl el A
bt el 3 by ke 242.67 Jiis
Al (B4 N Jeas (550 sain5 <2023
@ 0.51 sy cillalia¥) dag i
& Blsiue oo by bl 1.28 S 4l
dy bl 250.98 Al 2024 sds
ldalia Y] Cands ) o Jall alall dylay dia g
G 3 Ly A3l 8 2,57 A gl 5 A3l al)

have risen 2.57 percent to an estimated 6.33 billion riyals, e d\"J JL*‘?“‘ 245.93 /él-‘“ W) giwar 43 l8a “fdl-v )l 6.33
compared to 245.93 billion riyals at the end of last year. (blial ladia (8355 3 (o Gsin ey dlia¥) iliy o pwaldl ol
The reserve received annual support from 3 items, led by il & 45.2 345 «Jby bk 31.86 =l JQ_SJ\ ‘_; AL cadl)

the gold reserve of 31.86 billion riyals last month, up 45.2 R by ke L) ] ol
percent from its August 2023 level of 21.94 billion riyals, 3.85 o5t g ey e 21.94 £l 2023 S 02
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Tunisia.. Inflation Continues To Decline for the Second . . . L .
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Consecutive Month

Tunisia's annual consumer price [

inflation continued to decline for the
second consecutive month, reaching
6.7 percent year-on-year in August.
In July, inflation slowed from the
previous month, falling to 7 percent
year-on-year from 7.3 percent (year-
on-year) in June.

The government's National Institute
of Statistics attributed the decline in
the annual inflation rate, despite the

monthly increase in prices, mainly to the slowdown in the pace of
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rising prices of the food group by 8.5 percent in August compared pupe ‘; PEA] ‘55 9.4 o i Haw el ‘55 A ‘; 8.5 ayilaxl)

to 9.4 percent in July.

Source (Anadolu Agency, Edited)

M Oil Rises after Recovering From Selling Wave

Oil futures jumped one dollar in
early trade on Monday, as a potential
hurricane approached the U.S. Gulf
Coast and markets recovered from
a sell-off following weaker-than-
expected U.S. jobs data on Friday.
U.S. West Texas Intermediate (WTI)
crude futures rose $1, or 1.48 percent,
to $68.67 a barrel, while Brent crude
futures rose 99 cents, or 1.39 percent,
to $72.05 a barrel.

Source (Al-Arabiya.net Website, Edited)

Ll
(UJAAEQ cdﬂh‘f\ ‘\3153) ‘)AAAA.“

2ull dagy (o yelwill aey gdiy haill W

Tan) g T5Y o0 Jasill AaY) o gaall & e
o ) asl 3 Sl bl
) Jals (e Jaine a8l
Aase Oo Bl iy o S Y
A ) aills ) iy e o
Axaall a5 é}ld\ UALJM\ el
S e&] AV agaall Chadi )
last s 1Y 50 (Some) dagu Il (s
N 68.67 Ll & 1.48
AUVl aghall @) n sl
Al 8 1.39 Sl L 99 iy Hla
dreodl ¥ 50 72.05 )

(il (i Ay ol a8ga) Juuaal)



https://www.aa.com.tr/ar/%D8%A7%D9%82%D8%AA%D8%B5%D8%A7%D8%AF/%D8%AA%D9%88%D9%86%D8%B3-%D8%A7%D9%84%D8%AA%D8%B6%D8%AE%D9%85-%D9%8A%D9%88%D8%A7%D8%B5%D9%84-%D8%A7%D9%84%D8%AA%D8%B1%D8%A7%D8%AC%D8%B9-%D9%84%D9%84%D8%B4%D9%87%D8%B1-%D8%A7%D9%84%D8%AB%D8%A7%D9%86%D9%8A-%D8%B9%D9%84%D9%89-%D8%A7%D9%84%D8%AA%D9%88%D8%A7%D9%84%D9%8A/3323631
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